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“A timely account of how the 1% holds on to their wealth…Ought to keep wealth managers
awake at night.”—Wall Street Journal“Harrington advises governments seeking to address
inequality to focus not only on the rich but also on the professionals who help them game the
system.”—Richard Cooper, Foreign Affairs“An insight unlike any other into how wealth
management works.”—Felix Martin, New Statesman“One of those rare books where you just
have to stand back in awe and wonder at the author’s achievement…Harrington offers profound
insights into the world of the professional people who dedicate their lives to meeting the
perceived needs of the world’s ultra-wealthy.”—Times Higher EducationHow do the ultra-rich
keep getting richer, despite taxes on income, capital gains, property, and inheritance? Capital
without Borders tackles this tantalizing question through a groundbreaking multi-year
investigation of the men and women who specialize in protecting the fortunes of the world’s
richest people. Brooke Harrington followed the money to the eighteen most popular tax havens
in the world, interviewing wealth managers to understand how they help their high-net-worth
clients dodge taxes, creditors, and disgruntled heirs—all while staying just within the letter of the
law. She even trained to become a wealth manager herself in her quest to penetrate the
fascinating, shadowy world of the guardians of the one percent.
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mysterious halo of family confidences, of which he is known to be the silent depository.”1 With
these words, Charles Dickens introduces one of his most memorable characters: Mr.
Tulkinghorn, the villain of Bleak House. Tulkinghorn is a lawyer specializing in trusts and estates,
making him privy to the private lives of Britain’s nobility. A master of legal intricacies,
Tulkinghorn’s emotionless, unreadable façade gives him a reputation much prized by his clients
for protecting their secrets, as well as their fortunes.Though he is their employee, Tulkinghorn
wields a power that quietly controls the lives of his clients. This distinguishes him from the legion
of other professionals and servants in the novel: unlike the family physicians, butlers, and
governesses who serve the nobles, Tulkinghorn’s knowledge of the families’ innermost workings
makes him their master. Such “inside outsiders” deserve more scrutiny than they have received,
given their role in managing large capital flows at the boundary of private family life and the
public worlds of law and the market.2 This is a gap in knowledge that I aspire to fill here.In a
sense, Bleak House can be read as a story of the triumph of professionals over nobles, and of
knowledge over wealth. Dickens’ description of Tulkinghorn as the “master of the mysteries of
great houses” is reminiscent of what Max Weber once wrote of the court accountants of the
Persian shah: they “made a secret doctrine of their budgetary art and even use a secret script” to
consolidate their power and ensure the shah’s dependence upon them through obfuscation.3
This is one way of characterizing elite professional work, particularly in the domain now known
as “wealth management”—the business of deploying legal and financial expertise to defend the
fortunes of high-net-worth individuals and families. These are the contemporary successors to
Mr. Tulkinghorn.Wealth managers will be the focus of this book because their work constitutes
what the French anthropologist Marcel Mauss called un fait total social—that is, “a total social



act,” bringing together all the major institutions of a society.4 Their remit is both technical and
social, touching on finance and the family as well as on the role of the state and organizations.5
It also affects many issues of contemporary debate, such as inequality, taxation, and
globalization. One observer has described it as “the most complex role in any field of financial or
political life.”6The profession and its originsWealth management is “a professional milieu coming
together and in the process of being organized.”7 Recognition of its professional status did not
begin until the era of Bleak House, in the mid-nineteenth century. The profession’s main
representative body—the London-based Society of Trust and Estate Practitioners (STEP)—was
not founded until 1991. Until recently it has not been possible to get a university degree or any
other credential in wealth management.8 As a result, the labor pool for the profession draws
from other fields. Many contemporary practitioners are, like Tulkinghorn, lawyers by training;
another major group comes from accountancy.9 Still others come from backgrounds as diverse
as academia and environmental activism. From an organizational perspective, wealth managers
may be employed in a wide range of contexts, from private banks and trust companies to family
offices and sole proprietorships.10
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@BobbyGvegas, “Fine writing style, subject matter expertise, viewpoint balanced, excellent. I've
been doing a lot of study of late on the current FIRE sector (I was once a risk analyst in
subprime), focused in particular on issues of corruption / white-collar crime, pluto-kleptocracy,
and socioeconomic (in)justice. Dr. Harrington's book kept me glued to the pages. Her writing
style is exemplary—i.e., it's so smoothly eloquent it's invisible, leaving you with frictionless
absorption of her broad and deep material and her analyses.The explications of the historical
underpinnings of what is now hyper-mobile capital were great fun to read.Quadrangulate this
book with Pistor's "The Code of Capital," Chayes' "Corruption in America," and Burgis'
"Kleptopia" and you will have a disconcertingly clear picture of things. The challenges to
Democracy are rather stark. Highly recommend this book.”

Luis Alexandre Oliveira, “interesting reading. A whole new and undisclosed world loved by the
ultra wealthy people.  It may be a bit heavy in terms of details, but still an interesting read.”

Klehm, “There is a lot of wealth managers but all you need to understand is this book. If you want
to preserve your wealth and not get over charged for poor personalized wealth management one
size fits all approach read this book. I save 100’s of thousands of dollars in fees by reading this
and thus making a far superior wealth management plan by myself for myself than any other
human could have done.”

Kai Hicks, “Illuminating. Many kudos to the author for having the dedication to undergo the
rigorous training to become a STEP practitioner just to be able to interview people for this
book.My only complaint is that a bit of the punch in learning about these shadowy elites
sometimes gets lost in the authors ultra scholarly voice.”

Swiss Quality, “Well researched Covering 600 years of Wealth Management. Good overview - of
how wealth management originated and evolved up to and beyond the Panama Papers - as
useful for people looking for wealth management as those who are perturbed by it.”

Tenmile, “Excellent review of practices many are unaware of. The author documents important
factors in the rise of economic inequality and the mechanisms by which this is being transformed
from meritocratic income to inherited and self perpetuating privilege. The rise of trusts and
wealth management is having a tremendous impact on the governability of democracies by at
once stripping them of taxable wealth and forcing them, in their attempts to retain wealth from
flight to tax havens, to drastically reduce revenue gathering from the rich. This forces further
regressive taxation on working people and cuts in services to working people, amplifying the
divide separating those who produce from those who reap the rewards. Read this book as a
companion to Piketty's "Capital in the 21st Century."”



yeshua, “A must read. A book for everyone who wants to understand the global economy, the
bussiness of wealth management and especially the british empire of tax havens.”

Sayo, “If we want a better world, all we need to do is turn .... A social scientist goes inside the
world of ultra high wealth individuals by taking the academic courses that the professionals who
service the needs of the ultra wealthy take. Now that is what I call dedication to the cause. I read
this book in conjunction with Professor Michael Hudson's J is for Junk Economics, Richard
Wolff's Capitalisms Crisis Deepens and Nancy McLeans Democracy in Chains. If we want a
better world, all we need to do is turn off the television and read books like these. I am happy to
support such authors by purchasing and recommending their works.”

M. Lorenzo Warby, “Eye-opening and informative. Crisply written, well-sourced, using an
impressive breadth of sources, this study of the emerging global profession of wealth managers
displays an excellent historical grasp. Part ethnography, part historical study, wearing its
analytical framing lightly, the author provides an enlightening insight into a key feature of how the
modern, globalised world works.”

Fernando Arenas, “Todo bien. recibí el producto a mi entera satisfaccion”

Mira Gateva, “Opens your eyes. Really great book, exploring the subject from a different
perspective. Well written and easy to read.”

The book has a rating of  5 out of 4.3. 133 people have provided feedback.
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